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ALIDITORS REPORT

TOTHE,MEMBERSOFASIALANKASOCIALDEVE,LOPMENTCO-OPE'RATION

We have examined the Balance Sheet of ASIA LANKA Social Development co-operation as at 3l'1

December. 2023 and the income statement for the year ended 31't Decenlber' 202i

together rvith notes to the Accounts'

RESPECTIVE RESPOSIBILITIES OF PROJECT CO-ORDINATORS AND ATIDI'TORS'

The project Coordinator is responsible fol preparing and presenting these tinancial Statements irr accoldance u'ith

the Sri l,anka Accounting Standards. Our responsibility is to express an opinion on these financial statelnents

hased on ourr Audit.

BASIS OF OPINION
We conducted our Audit in accordance with the Sri Lanka Auditing Standards, rvh,ich require that \ie

plan and perform the Audit to obtain reasonable assurance about whether the said financial staterrlerrts

are free of rnaterial misstatements, An Audit includes examining. on a test basis, evidence supporling the

amolrnts and disclosures in the said financial statements, assessing the accounting principles used and

determining where the said financial statements are prepared and presented in accordance rvith the Sri

Lanka Accounting Standards, We have obtain all the information and explanation rvhich to the best or-rr'

knorvledge and belielwere necessary for the purposes of our audit. We therefore believe that our audit

provides a reasonable basis for our opinion.

OPINION
In our opinion, so far as appears from our exarnination. the organization maintained proper boclks o1'

accourts for the year endJ31'r December,2023, andJo the best of our infonnation and according to

expianations given to us. the saicl Balance Sheet, and related statement of income and Expenditttre and

the accouyrtilg policies and notes thereto. which are inn agreement with the said books and Irave beerr

preparecl and presented in accordance with the Sri Lanka Accounting Standard, provide the infbrn,ation

reqLrired by tlie companies Act, No. 0'7 of 2007 and give true and fair view of the Organizatiorr's state

of affairs as at 3 1 
., Decernbe r,Z0Z3 and its Income over Expenditure for the year then ended.

PROJECT COORDINATORS'S INTEREST IN CONTRACTS WITH THE ASSOCIATION

According to the information available made to us, the accountant of the organization was not directll'

or indirectly interested in contract rvith the organization cluring the year ended 3 I't December,2O23 other

than those disclose in the accounts.

keepers. Auditors and Tax consultants
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ASIA LANKA SOCIAL DEVELOPMENT CO-OPERATION
NO.798,2ND FLOOR, SEEDS BUILDING, GALLE ROARD, MOLLIGODA, WADDUWA- SRI LANKA.
SIGNFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31ST DECEMBER.2023
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GENERAL ACCOUNTING POLICIES

Ceneral
Asia Lanka Sooial development co-opelation is a voluntar;-' Social Service i Non Cor crr.irnenLul

Olganization registered undel Ministry of Social Welfare and domiciled in Sri Lanka.
'I'he Registeled olfice is located at No.798.2"d floor. Seeds Building. Calle Road, Molligoda, Wadduua. Sli LrLnku.

Principal Activities and Nature of Operation
- Establishing peace and reconciliation through fbrmed local inter religious cornrniltees
- Irstablishing peace and reconciliation
- l'ri'rt'trrt irtS n,,tt-r iolcttt t or)trt) urtisttirrn
-Strengtheningtrainedt'enralecouncilolsandlbrmedcitizen'slbrumstoensuretheaccountabiliq andtlanspalcncr
- I{educing violct-tt cxtt'emism in l(alutara Distlict through enhancins knor.i,ledge and capacit) olseleetc.l r il11tl1 sy1r11;.5

in local govcrnancc based in Kalutara District
- Reduce HIVi TB risk among the key population

- Br-rilcling [-ocal Capacities lblTruth,.lustice and Rcconciliation in Sri Lirnka
B:rsis of Preparation
'l he Balance Shcct. r'elated sLatements o1'tlnancial activities. changes in equitl , cash t'lo\\ and thc J(r\)rrnrin.-.1
policics & notes lFinancial stiucnrcnts) olthe association are pleparcd in accordance riith the accountins stlndurJ
laid dou,n b1, the Institute ol Chartclcd Accountant olSli [.anka (ICASL).
l-hc llnancial staternents ofthe Associalion are prepaled under the historical cost conlention.
Thc Financial statements of the r\ssociation are plepared in Sli Lanka Rupees.

Taxation

'fhe provision tbr income tar is based on the element of income and expenditure as reporled in thc tlnancial
Statcments.
I'he Liabilitics of laxation has been computed according to the provisions of the inland Revenue act \o. l() ()1'

t006.

El'ent occurring after the Balance Sheet date
All matcrial events occurring atier the balance sheet daie har e bcen considcrcd ancl r.vhere appropriatc
Adjustments to or disclosures have been made in the respective notes to the llnancial statements.

ASSETS AND BASES OF THEIR VALUATION
Propertl' Plant &,Equipments
lhe property plant & Equipments are stated at cost less accumulated depreciation"
'l 

he cost propcrt). Plant & cquipments is the cost olacquisition or construction together uith anr
I ncidental c\penses thcreon
Erpcnditule incurred lbr the purpose of acrluiring. extending ol improving assets of a permancnil.raturc h.r n'r.-:rn:

O1'rvhich to can'r' on the business or to increase the ealning capacity' ofthe br-rsiness has been trcatc'l as eapitrl
lsperrJed.
Depleciation
The provision fbl depreciation is calculated by'using the straight line basis on the cost olail propeln l']lant &
ecluipment in oldcr to u,rite of1'such amounts estimated usetul lives at the lbllorving l'ates:

Assets Percentage
furniture & Fittings l0%
Ol1ice Ecluipmcnt 15 %
Compr.rters 10%
Motol Vchiclc- 20%
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ASIA LANKA SOCIAL DEVELOPMENT CO-OPERATTON
NO.798,2ND FLooR, sEEDs BUILDING, GALLE RoARD, MOLLIGoDA, WADDUryA- sRI LANKASIGNTFICANT ACCOUTING POLTCIES FOR THE YEAIi ENDED 3i'' DE'EMB;R";O;3

Continued:
Full l"ea| depreciation is.provided on properly Plant & Equipment in the 1,ear of acquisition l,here no depr.cciati.nIs chargcd ir.r the 1,ear. of Disposal.
Assets held undet'finance lease are depreciateci ovel the shorter ofthe lease term or its economics uselul lilc.Leased Assets
ou nership are tt'ansf-en'ed to the lessee. such assets are recorded in the balance sheet as propert), plant & eiluiprrerr
at their cash price The total intet'est pay'able is accor.rnled as interest in suspense. and the corresponcling cr.cdir isrecot'ded as a palable to the lesser. -[ 

he installments paicl are usec] to re6uce this liabilitr,.r\tl at.nr'runt eclual to thc interest clrat'gcs is transleriecl I}om the interest in rurp.nr."uccount to tl.rc irco,re
statement.
lnventot'ies
lnr''entories are r'alued at the Iorver cost and net realizable lalue. atier making due allorvance lirr
For obsolete and slon, ntoving items.
Nct realizable value is the price at n'hich inventories can be sold in the nonnal course o1'business
'\lter allou inp tbr cost olrealization and ,1 ol cost of convention tiom their existing state to a salable(lond i ti on.
'I radc & othcl receilabios l-radc & other leccilables are stated at thc anrounts thel are cstinrated tg rcI{calizc.
Cash & Ciash equilalents

cash equi!alents arc detlned as cash in hand. clenrancl deposirs al banks and short ternr highlv Iiquid inr esirrc.r\.readill con!ertible to knorvn ar.nourlt of cash and sub.iect to insignilicant risk change in r.alue.
["or the purpose olcash tlo$'staten"rcnt. cash & cash ecluivaleni consists of cash In hand and dcposit in har-rk ncroi outsranding bank overdraft.

LIABILITI ES & PRO\'ISIONS
Liabilities classitied as current liabilities in the balance sheet are those obligations pal,able on demancl or.riirlrinonc 1'ear f|onr thc balance sheet date. Liabilities classitlcd rs non-currenr labilities are thosc obLigations. u hiehexpire ber.ond a period of Lhe 1..ear fl.ont the balance sheet date.

Trade & other Payable
lrade & Other pa1 ables arc stated at their cosL.

Provisions
I)rilr isions at'c recoqnizeci u hen the association has a legal or constructive obligation as a result r:rf past er enr anrlit is prohablc that att ttt-tt llort of'ecorrorrric bcnellts riill he recluir.ed to settle the obligation.

(-apit:rl (-ommitments & Contingencies
AII nlaterial capital erpendilure comrnitments ancl contingcnl liabilities olthe association as at thc ilatc ol halarcr-
Sheet is disclosed in tire'espective notes to the Financial Statenrcnr.

Retirement benefit cost
Defined Benefit plan * Retirement Gratuitv
I"ull P|o"'ision has been made on account of ietiring ltom the first year of ser.vice of the emplol,ee in contbr.nrirrIiththcSri LankaAccountingStandard No. l6"retir"emenrbenefitCost',arhalfmonthsa]an,for;;',;;;,ri
saJary lbl each r car. ol scrr,,ice.
Ilott'eVer' accorcling to the pavmcnt of Gratuitl' Act No. 12 o1- I 983. the liability, tbr Gratuity. to an emplor ec: rLr.iscso,i,r on co'npletion of 05 r cu.s uf ctrntinuetl ierr ice rvith the Association.'l'he liabilitf is t'tot externalll' tiurded or actuariallv 

'alues. 
The item is gr.ouped under the non - curre.l liabiliricsirr thu hrlrnec slrect,

Dellned Beneflt Plans - Emplol'ees Provident Fund & Enrplol.,ee's Trust Fuld contributions ar.c cor,crccl br rhrrele'ant contribution f'unds in line rvith respectir.,e statutes anii regulations.
cont|ibutions to p|ovident & Trust Funds covering the employe-es are recognized as an expense in the lnc.rrc
statern ent.
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ASIA LANKA SOCIAL DEVELOPNIET CO-OPERATION

NO.798,2\r) FLooR, sEEDS BUILDING, GALLE ROARD' NIOLLIGODA' WADDUWA- sRI LANKA'

Contir.rucd:
1. lncome Statement
-t.l All tuncis reccir,,ed Asia Lanka Social deVelopment co-opefation during a parlicular llnanr:ial accounting ll'ri()Ll

are treated as ir.rcome in that ilnancial accouniing period. Any'unutilized lunds are can'ied tirn'ard in thc hrtlauei

shect undcr Accumulated F-und'

1.2. Rc'enue i, ,...ugnir.,l to e\tent that it is probable that the tutut'e economic benellt r'r'ill flou' to the companr atrd

re'cr1ue can be reliably neasured. rrr. ioifor"i,rg specilic recogrtition criteria must also be met beib|e rtr etrrte is

lecognized.
cains and Ioses of a revenue nature on the disposal olploperty. plant & equipment are accounted 1bl' in the it.tcot.tre

statement.

+.I Lr.pcrtditul'c Rectrgnition 
- -.:.^^ .L ...-:,

All expenditure iricur.red in thc running of the organizalion and in marinating the capitai assets it.t i.i slxtc ()l

cliiciencl .hasbeenchargedtttrcrenuelnarri'ingatthe lrlcomeo'e.Expenditure'

ror the purposc of presentaLion of the inconte statelnent. the clirectors are of tl-re vieu- tltrt the 'Fltttctr'rtt "l'
Expenses..rllcthod presellt lairly the elements of the Er-rte|prise's perlbrmance hence. such nletl-rtld is adopttti'
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ASIA LA,NKA SOCIAL DEVELOPMENT CO. OPERATION
STATEMENT OF COMPREHENSIVE INCOME
Year ended 31 December 2023

Note 2023 2022
LKR LKR

Proiect lncome

lncoming Resources

Proiect Expenses

Staff Related Cost

Direct Activity Cost

t 29,678,738.48 29,929,5L9.99
29,678,738.48 29,929,5L9.99

10,930,52 1.00

1,8,150,028.92

L0,138,1,57.02

18,138,045.85

29,080,549.92 28,276,202.87

Net surplus / (Deficit) of Project Activities

lncome of Non Project Activities
Other lncome

Expenses of Non Project Activities

Administration Expenses

Office and Other Expenses

Staff Related Cost

1222,320.A0)
(s30,480.00)

(2 30,s62.00)

(440,520.00)

(s98,s70.00)

(824,246.00)

Net surplus / (Deficit) of Operating Activities

Finance Expenses

l-inance lncome

Net surplus / (Deficit) for the year

Other Comprehensive lncome

Total Comprehensive lncome

Allocation of Total Comprehensive lncome for the year

Allocation to / (Utilization of )Accumulated Fund

(38s,173.44) (210,018.88)

(385,173.44) (210,018.88)

(38s,173.44) (210,018.88)

(.38s,173.44l, (210,018.88)

(Figures in brackets indicate deductions)

Project IVanager/Accou ntant

L

l*,i!,

598,L88.56 1_,6s3,317.t2
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CfiMMERCTAL ACCOUNTANCY SERVICE
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IA LANKA SOCIAL DEVELOPMENT CO-OPERATION

ATEMENT OF FINANCIAL POSITION

at 31 December 2023

1-,574,909.35

66,000.00

6,157,1-46.41

2023

LKR

6,223,146.41.

7 798,055.76

7,736,259.47
(385,173.44)

6,157,146.41

889,823.32

889,823.32

7,798,055.76

Note 2022

LKR

ETS

Property Plant & Equipment 2 1,813,103.41

Current Assets
Deposit&Pre-Payment
Cash at Bank

3

4

67,000.00

3,434,405.78

ash ln Hand

otal Current Assets 5 18

otal Assets 5,314,509.19

LIABILITIES & RESERVES

Accumulated Reserves

Surplus/Deficit

Restricted Funding 1

1_,812,L54.29

(210,018.88)

3,434,405.78

Non-Current Liabilities

rued Expenses E 271,968.00

Liabilities

Liabilities & Reserves

277,968.40

5,314,509.19

These Flnancial Statements are in compliance with the requirements of sri lanka Statement of

Recorrrrnended Practice for not - for - profit Organizations (including non - government Organization

issued by the lnstitute of Charted Accountants of Sri Lanka

Project Manager/ Accountant
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LANKA SOCIAL DEVELOPMET CO-OPERATION
CASH FLOW STATEMENT

the year ended 31 December 2023

(385,173.44

381,208.57

2023

LKR

(2I0,018 86j

336,999 .5]

2022

LKR

125,980.68

(lncrease) / Decrease jn Receivables
lncrease / (Decrease) in Accrued Expenses

g Profit before Workjng Capital

Net Surplus/Deficit

Adjusted for depreciation

(1,000.00)

611,855.3 2 12 ,682 .1 1+

Net Cash Flow from / I o Activities 607,890.44 t39,663.42

Acquisition of property, plant and Equipment
(1_87,223.s0) (371,390.00)

activitiesCashNet fromFlow tnused( i

,223.50) 00)

lncrease/(Decrease) in Accumulated Funds
2,302,073.69 (1,3s9,041 r,4

Net Cash Flow from / finance activitiesi
3.69 .64

Net lncrease / (Decrease) in Cash and Cash Equivalents

of theh and Cash Equivalents at the b nn
2,722,740.63

3,43 79

(L,s90,768)_?

5,02 5,174,00EqhCas Cashand u iva lents that e end theof 6,757. !46.42 .1,

1,57,746.41. 3,434,405.78
Cash at Bank

in Hand

6,L57,146,47 3,434,405.79

Rog" iro'
r01r9
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Notes
2023

No 01 lncominq Resources I.KR

G.aft - Restricted Fundtng 1.1
Less - Returned to the donor
Tota Funds Recetved during the vear
Unutilized Fund Brought Forward form prior year
Unuti ized Fund Carried Forward to Next year
Funds Erpensed During the year

33,476,945.66

1,019;:r..'
32,397,16s.99

3,r138,i18.9C

No,1.1

6.757.1,46.41

29,678.73a.4A

Grant - Restricted Funding
NPC

5D

I St

CED

StCD T

PAFFREL

Ja natha ksha na

NSACP

DEA, MSI

H ELVETAS

R

cE.l

2,311,180 00

1,614,100.00

623,400 00

,15,000.00

475,000.00

111,000 00

2,000,000 00

7,562,698.00

8 3 6, 75 4.10

2,391,096 80

I ,992,629 /6
1,4 25,940.00

5,73a,141 .AA

2 50,000.00

Laika lathika Sarvodsya (CSO patners TAF)
F AN

No.02

Lo!ctyib_o!_&lsr]].p-0s_!1

3 ,4 52 ,29 1.6A

Net Assets
Notes No.03

Deoosit / Pre pavment 2023 2022
Rs. Rs.

Rent Deposlt
66,000.00 67,00c.00

Notes No 04

66,000.00 ---- dooo'oo

f!$ilgaJl
HN8 069010013929

l{iB 069010019891

HNB 06901Da20187

HNB 069010021849

HNB 069010022846

HN8 069010c22839

HN8 069020439416

3A2,975.91,

763,L77 .29

142,826.03

2 ,263 ,21 7.80

248,939.39

7,lsA,223 66

826,520.92

9r+,13t 97

1,068,061 a7

160,6:b 00

(,1,313:t2l
N0.05

A€cued Exo

Salaries

EPF

ETF

252,000 00

281,2i0 00

257,917.4a 121.056 C!.

41,591.13 33, I 5'j .10

51,865 00 13 lCC a,n

5,119.79 5 14' la
889.823.12 --;^";

Cost

tems
2023-01 01 Balance Add Disposal 2023-12-31 ba ances

F!rniture Fittings

otor Vehic e

urp menis

Computer Accessorres
10 7,650 00

1 79,5 7 3.50
265,068.10 787,223.5A

3,152,29L.6A

Dcpriciation
2023-01-01 Ba ance Depriciate

R ate
Annua Depriciatron 2023-12-31 ba ances

& Fittings

l\,1oter veh cle

Office Equipments

AccessoTies

153,122.80 2A%
2E).,1-2A:9!

173,03;1 2a
1.89 1_5% 734,238.77 598,49 0.0 6

7,496,1.73 69 387,20a.57 1 871,332 26

t

461,300 00

99 557 rr{l

942,511.1A

1,988,863 s0

!a%
743,138.0A


